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Dubai, United Arab Emirates: 21 March 2024 — Schneider Electric, a global leader in
energy management and automation, and Positive Zero, a decentralised
decarbonisation infrastructure business headquartered in the UAE, signed a
Memorandum of Understanding (MOU) to drive the development of sustainable energy
solutions. This collaborative effort aims to accelerate the adoption of clean energy
technologies and propel the transition towards a net-zero future in the region.

As part of the agreement, Schneider Electric and Positive Zero will collaborate on
various initiatives to advance decarbonization-as-service programs across the United
Arab Emirates and the Sultanate of Oman. This includes exploring synergies across
distributed microgrid projects, clean mobility solutions, energy efficiency, and
sustainability.

David Auriau, CEO and Co-founder of Positive Zero, said: "Schneider Electric, one
of the leading players worldwide, and Positive Zero are both positioned to address a
new energy landscape, which is decentralized, flexible and connected. This
collaboration represents a strategic alignment of our shared vision for decarbonization
and sustainability. Positive Zero is dedicated to pioneering innovative solutions that
contribute to a cleaner and more sustainable world, and our cooperation will accelerate
this movement in the commercial and industrial sectors."

Amel Chadli, President of Gulf Countries at Schneider Electric, stated: "We are
looking forward to the outcomes of this collaboration with Positive Zero. It underscores
another important step for Schneider Electric’s journey and commitment towards
accelerating the energy transition in the region and empowering organizations and
communities to embrace sustainable energy solutions.”

In December 2023, BlackRock, the world’s largest asset manager, announced its
commitment to invest $400 million in Positive Zero through a diversified infrastructure
fund.

The opportunity for advancing comprehensive corporate sustainability programs in the
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Middle East and North Africa (MENA) region is significant. According to the World
Economic Forum’s (WEF) October 2023 insight report, “Closing the Climate Action Gap,”
only 12% of businesses in MENA have committed to net-zero targets and just 6% have
published clear road maps to achieve those goals. The report asserts that the GCC
countries have more resources and lower costs to reduce carbon emissions using
energy efficiency and solar power solutions, giving the region significant advantages
over comparable countries in North America and the European Union.

Meanwhile, a January 2024 report by SkyQuest Technology forecasts that the global
Energy-as-a-Service market will exceed $112 billion by 2030 with a CAGR of 9.1%
between 2023-2030. This includes the adoption of distributed energy resources like off-
grid solar power and mobile battery storage, microgrid technologies, the integration of
Artificial Intelligence (Al) and Machine Learning (ML) for predictive energy analytics, and
other green and sustainable solutions.

-END-

About Schneider Electric

Schneider’s purpose is to empower all to make the most of our energy and resources, bridging progress and sustainability for all.
We call this Life Is On. Our mission is to be your digital partner for Sustainability and Efficiency.

We drive digital transformation by integrating world-leading process and energy technologies, end-point to cloud connecting
products, controls, software, and services, across the entire lifecycle, enabling integrated company management, for homes,
buildings, data centers, infrastructure, and industries.

We are the most local of global companies. We are advocates of open standards and partnership ecosystems that are passionate
about our shared Meaningful Purpose, Inclusive and Empowered values.

For more information please visit:_ https://www.se.com/ae/en/

Discover Life Is Discover EcoStruxure

Follow us on: ’ nmg+n

About Positive Zero

Positive Zero is empowering a new energy economy by enabling businesses, communities, and cities in the Middle East region to
take charge of their energy future. As the leading energy transition partner for the commercial, industrial, and public sectors, Positive
Zero helps businesses achieve energy savings as high as 50% by removing upfront investments and operational complexities from
the onset.

Positive Zero’s decarbonization-as-a-service offering combines clean technologies with data-driven solutions in distributed solar
generation (SirajPower), energy efficiency (Taka Solutions) and clean mobility (fleet electrification, charging infrastructure and
HYPR Energy) that reduce cost and consumption, including carbon footprint. In addition to financing, we offer end-to-end services,
which means we manage the entire process from engineering, design, installation, construction, maintenance, and monitoring so
that businesses can focus on what they do best.

For more information about Positive Zero, visit our website www.positivezero.com and our social media handles on LinkedIn
Ipositivezerohq, Twitter @positivezerohq and Instagram @positivezerohq.

For media inquiries please contact:
Carine Bouery

Head of Marketing

Tel: +971-4-3893000
cbouery@positivezero.com
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